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ROYAL COMMISSION ON THE TEXTILE INDUSTRY 


BUIAL CUeLOoIVE VN Ie eer Eee 
DOMINION TEKTIL® COMPANY LIMITED 


STATEMENT AS TO SECURITIES ISSUED UPON ACQUISITION 
OF CONSTITUENT COMPANIES 
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The Company issued in 1905: 


| 
| Bonds . $8,058 ,400.00 
| Preferred Shares, par value - 1,440,400.00 
Common Shares, par value §,000,000.00 + 
j 
| 
#9 ,498 ,800.00 
The Company later slso paid cash 4s 8 premium 
to minority shareholders 177,109.91 /- 
Total cost to Company of acquisition 9 ,675,909 91 


! fhe Company received for the above the followi ng 
i tengible assets: 

| (1) Cash @ 500,000.00 

(2) Shares of constituent compenies, 

representing the following net assets: 
Land, buildings, plant 

and machinery #10 ,892,706.17 — 
i Less: Liabilities assumed 
Bonded indebtedness $4,013,660.00 
Deficit of working 

capital 108,414.45 4,122,074.45 

| 


Net assets of constituent companies 6,770,631.72 


| Total tangible assets received $7 270,631.72 


* 


Deduct the _totel consideration given by the eee 
Company in bods, préferfea~sheTes-ard CBBN © Km 4,675 ,909.91 
i ————— 
Balance representing net tangible sesets received 
in respect of 95,000,000 par yalue Common 
Stock issued $2,594, 721.81 
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ROYAL COMMISSION ON THE TEXTILE INDUSTRY 


DOMINION FERTILE COMPANY LIMITED 


STATEMENT AS TO EARNINGS AND CAPITAL INV ESTHENT 
INCLUDING ADDITIONS TO FIXED ASSET VALUES RESULTING FROM THE 1920 APPRAISAL 


YEARS 1920 TO 1936 
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| Portion of [n- Totel value Earnings - Ratio of ade | 
Total erease in values of investment adjusted fer justed earn- 
Invested indicated by 1920 as reflected fluctuations ings to indi- 
Capitel -,  appraisel subse- by Capital in cated value 
Year _ Cost Basis quently oapite) ined Structure _Reserves of investsent 
\ Ape ¥ 4 ar BAK ene 
1920 Wee 9 887,579.75 . as és7, 219. 08 . 219,724, 598. 78 ¢ 963,122.11 4.83 © 
1921 10,500 ,618.51 9 837,219.03 20 337,837.54 1,249,080.76 6.14 
1922 11,420 ,677 .64 9,837 ,219.03 21,257,896.67 1,655,901.13 7.979 
1923 14,270 ,927.09 9,857 ,219.03 24,108 ,146.12 1,156 ,894.45 4.80 
1924 14,417 ,871.91 9,837,219 .03 24,254,790.94 1,182,486.82 4.88 
1925 14,591,223 .84 9 ,837,219.03 24,428,442.87 1,209,493.95 4.95 
Sal a, — 
1926 14,926,7352.74 9 ,837,219.03 24,763,951.77 1,596,350.90 6 45 
1927 16 162,556.61 9 ,837 ,219.03 25,999,775.64 2,496,665.87 9.60 
1928 16 ,495 ,227.83 9,837 »219.03 26 , 3352 ,446 286 1,593 ,5135.22 6.05 
1929 20 ,236 ,983.72 9,837 ,219.03 30 074,202.75 1,685,447.89 60 
19% 20 , 505 ,604.30 9 ,837,219.03 30 , 342 ,823.33 1, 754,266.33 5.78 
1931 20,523,120 .54 9 , 837,219.05 2 ,3560,339.57 1,505,358.24 4.95 
1932 20 ,370 ,834 .94 9,837,219 .03 30 ,208,055.97 1,333,556.40 4.41 
1933 18 ,337 ,809 .58 9,837 ,219.03 28 ,175,028.61 614 ,685.36 2.18 \ 
1934 18,840,615.14 9,837,219.03  28,677,834.17 1,718,647.56 5.99 \ 
1935 18 ,471 ,632.87 9 , 837,219.03 28 ,308,851.90 1,116,859.735 95 
1936  17,983,218.22 9,837,219.03  27,820,457.25 «997,427.35 3.59 | 
4 Bo) 2 peu ." 
TOTAL hrerncn den, OM ed w © $22,596 389.53 
OIA PD ntidater fe ' rs = . 
“Th? ~ ay BR gs 5 4 = a 304 4 a 3 F 
Average $16 ,349,572.66 $9,837,219.03  $26,186,791.69 $ 1,329,199.31 } 
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STATEMENT AS TO INVESTED CAPITAL AND EARNINGS THEREON 


AND ADJUSTED TO ELIMINATE CONSIDERATION FOR COMMON SHARES NOT REPRESINTED BY TANG: 


ROYAL COMMISSION ON THE TEXTILE INDUSTRY 


DOMINION TEXTILE COMPANY LIMITED ye 
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NCS °y 
Preferred Common 
Year Shares Shares 
( ible consider- 
ation only) 
1906 . $1,854 $2,594,721.81 ( 
1907 1,858 2,594,721.81 
1908 1,658 2,594, 721.81 
1909 1,858 2,594,721.81 
1910 1,859 j 2,504,721.81 
1911 1,859 2,994,721.81 
1912 1,864 Sy | 2,594,721.81 
“ 1913 1,921,000.00\ | 2,594,721.81 
Slee 1,924 2,594,721.81 
1915 1,925 2,594,721.81 
1916 1,92 2,594,721.81 
<, Wu 1,940 2,594,721.81 
1918 1,940,600. 2,594,721.81 
1919 1,940,600.00 2,594, 721.81 
1920 1,940,600.00 2,594,721.81 
1921 1,940, 2,594,721.81 
1922 594,721.81 
1923 1,940 ,600.00 5.004-721.00 : 
lez 1,940 ,600.00 5,094,721.81 
= 1925 1,940 ,600.00 6,094, 721.81 
~~ 1926 1,940, 5,094,721.81 
oy 1927 1,940,600.00 5,094,721.81 
le2z8_ ______1,940,600.00 _—- 5,094, 721.81 
h 1929 1,940 ,600.00 8,469,721.61 
= 1930 1,940 ,600.00 8,469, 721.81 
«5 1931 1,940,600.00 8 469,721.81 
cw ese 1,940,600.00 6,469,721.81 
1933 1,940 ,600.00 8,469,721.81 
o> 19m 1,940,600.00 8,469, 721.81 
OD 1935 1,940,600.00 6,469,721.81 
Q. 1936 1,940 ,600.00 8,469 ,721.81 
Total 
Average 1,919, 702.26 4,594,721.81 
4 ? % s(£O6. 


AS TAXEN FROM THE BOOKS OF THE COMPANY AND THE ANSWERS TO THE QUESTIONNAIRE i 
ASSETS 


Accumulated 
Surplus 


@ 117,594.85 
403,594.05 
447,994.91 
457,173.28 
492,905.59 
530,011.29 
630,235.66 
779 ,958.92 
829,379.65 
881,926.30 

1,093,534.44 

1444,166.91, 

, 189,194.98 

349 ,083.06 

053,044.52 
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6,529 ,987.60 
6 ,862 658.82 
7,211,414.71 
7,498,035.29 
7,515,551.53 
7,363 ,265.93 
5 567,122.93 
6,013,595.90 
5,825 ,875.89 


5,393,422.74 © 


3,727 ,068.26 


% Note: Sundry Reserves appearing on books, including Rew Cotton Reserve, 


Investment Reserve, Contingent Reserve, etc. 
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YEARS 1906 - 1936 es 


Totel Invested y 


Capital in reserves 
2 4,566,713.33 $ 279,562.60 
4,856 ,404.19 416,334.01 
4,900 ,805.05 424,467.86 
4,910,008.42 389,247.12 
4,946 ,657.40 415 ,8€9.33 
$ a acl 5,483, 763.10 917,242.70 
700,000. 5,789 ,330.80 680 , 709.34 
1,000 ,000.00 6,285 ,680.73-~ 856,119.01 
500,000.00 5,848 801.46 15,925.52 
500,000.00 5,902,623.11 487,416.52 
600,000.00 6,114,231.25 646 428.14 
500,000.00 6,479 ,488.72 785,963.47 
500,094.77 7,224,611.56 1,230,964.84 
1,575,694.77 9,460,099.64 2,771,330.08 
1,299 ,013.42 9 887,579.75 963,122.11 
1,328, 705.07 10,500 ,618.51 1,249 ,080.76 
1,877, 655.26 11,420,677.64 1,655 ,901.13 
1,875 ,694.77 14,270,927.09 1,156 ,694.45 
1,992,247.20 14,417,571.91 1,182 486.82 
1,890 ,884.87 14,591,223.84 1,209 493.93 
1,892,247.20 14,926,732.74 1, 596,550.90 
2,597,247.20 16 162,556.61 2,496 ,665.87 
2,597,247.20 16 ,495,227.83 1,593,513.22 
2,615,247.20 20,256 ,983.72 1,683 447.89 
2,597,247.20 20 ,505 604.30 1,754,266.33 
2,597,247.20 20,525,120.54 1,503,358.24 
2,597 ,247.20 20,370 ,834.94 1,333,556.40 
2,360 564.84 18,337 ,809.58 614,683.36 
2,416 697.43 18 840,615.14 1, 718,647.56 
2,235,435.17 18 471,632.87 1,116 ,859.75 
sacra ooo : 17,983,218.22 997,427.35 y 
@ \n. $32,882,118.83 
2,304,377.15 belnw bs  11,635,869.48 1,060,715.52 
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Set uf DOMINION TEXTILS COMPANY LIMIT™D | ¥ 
ty MA 
~~» f STATEMENT SHOWING FIXED ASSETS AT S1ST MARCH 1936 ae & 
g / AS APPEARING IN THE BOOKS OF THE COMPANY pA 
a Py a gee 
vy Ad Aa ea 
5 \ o\ 7 = P dy Wry 
Ng Lost velue of fixed assets per books ¢ eT, Sj, A 
| \ } as at 3lst March 1936: as fe of 
Ny Land | para.” §1,991,920.08 ‘P 
NY, Build inge ae Vi 8, 761,873.86 
rh | Machinery and =quipment A or 18 095,854.06 ¥ 
IN / | “928 ,849,6 % 
| / Added values: “| <a at 
JA! Per value of shares issued and cash Qiy Ay wy Ur 5 SAY 
J y paid in excess of book value of - 4% 
\v Al tangible assets acquired from ‘| v. 
© / constituent companies (1905-1917)' § 2,337,219.03-),> , pee 
é . , j f , & > Se 
A 
J \s i —~ Write-up in 1925 75004000400 91 
: Appraisal in 1920 indicated additional) a . 
SY values of $10,459,536.63, of which | pe 3 
Kd the book velles Weré adjusted to i \ a ys 
S leet a part ee 9,837,219,03 _~ 
x4 A yeotthe eR a ES ce lar ae aE Oe 
<i \he We Cs 958 686 ,867.90 
G oe vn * - 
Cs a 
gS i eee f 
of Ni Deprecietion and write-offs, exclusive of A 


losses on assets disposed of which have 
been deducted from the "Cost Value” 


stated above - oH. 
Buildings @ 3,002,843.51 a 
Machinery and Equi pment 16 ,070,180.31 o Mae 
£19 ,073,024.352 
Provision for obsolescence of Verdun plent 1,441,567.47 
|] _20,814,591.79 
Net Book Value, Slst March 1926 / $18,172,276.12 ” 
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ROYAL COMMISSION ON THE TEXTILE INDUSTRY ) 


DOMINION TEXTILE COMPANY LDOTED 


STATEMENT SHOWING ANNUAL EARNINGS ON INVISTZD CAPITAL AND ADJUSTMENTS THERYTO, 
TAKEN FROM THE COMPANY'S RECORDS 
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Additions and 


Net Earnings Deductions 
evaileble for due to variation Losses charged Adjusted : 
Year Di vi dends in Reserves to Surplus Bernings 
1906 279 ,562.60 $ 279,562.60 | 
1907 416,354.01 416,334.01 | 
1908 424,467.86 424,467.86 ! 
1909 389,247.12 389,247.12 | 
1910 415,869.33 415,869.35 
1911 417,242.70 & 500,000.00 917,242.70~ | 
19iz 480 , 709 .34 200,000.00 680,709.34. 
1913 556,119.01 300,000.00 856,119.01. | 
1914 484,074.48 600,000.00 . 15,925.52. | 
1915 487 ,416 .52 487,416.52 
1916 646,428.14 646 428.14 ! 
1917 785,963.47 785,963.47 | 
1918 1,230,870.07 94.77 1,226 ,964.84 i 
1919 1,695,730.08 1,075 ,600.00 2,771,330.08 | 
1920 1,259 ,803.46/ 276,681.35 963,122.11 7. 
1922 1,219 389.11 ° 29,691.65 1,249,080.76 >) 
1922 1,106 ,950.94 848,950.19 1,655,901.15 ! 
1923 1,158 884.94 1,960.49 
1924 1,065,9 [ie 3 : sere “Te 
1925 1,310 ,856.26 101,362.33 1,209 "493. 93 i 
1926 1,594,988 .57 1,362.33 1,596 ,350.90 ! 
192? 1, 791,665.87 705 ,000.00 2,496 ,665.87 | 
1928 1,593 ,513.22 1,593,513.22 | 
1929 1, 665,447.89 18 ,000.00 1,683,447.89 = 
1930 1,772, 266.33 18,000.00 1,754,266.33 | 
1931 1,503,358.24 1,503 358.24 1 fi 
1932 1,333,556 .40 ’ 1,583 ,556.40 | 
1933 622,199.00 236 , 882.36. $1,900 ,000.00< 614,683.36 | 
1934 1, 822,437.82 56,352.59 160,122.85 | 1,718 647.56 | 4 
1935 1,298,121.99 181,862.26 1,116 ,889.73 ! 
1936 1,053 ,388.85 55,961.50 997,427.35 | | 
Total $31,862,768.01  $2,179,475.67 / 1,160,122.85 $32 ,882,118.83 ) | 
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